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This material was prepared by PricewaterhouseCoopers (PwC) for the specific use of the 
World Economic Forum and is not to be used, distributed or relied upon by any third party 
without PwC's prior written consent.

The analysis and opinions contained in this presentation are based on publicly available 
sources, but PwC has not independently verified this information and makes no 
representation or warranty, express or implied, that such information is accurate or 
complete. All recipients of this material must make their own independent assessment of 
the material, and neither PwC nor any of its affiliates, partners, officers, employees, agents 
or advisers shall be liable for any direct, indirect or consequential loss or damage suffered 
by any person as a result of relying on any statement in, or alleged omission from, this 
material. This material is not complete without the accompanying oral discussion and 
presentation.
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